
Understanding 

Personal 
Finance 



Objectives
❖Round numbers to the nearest pound and 

compare the deductions and net pay using 
an appropriate graphical method

❖Draw up a budget plan to manage work-
related expenses over a 5-day period

❖Represent their total expenditure as a 
percentage of their income, rounding 
numbers to the nearest pound

❖Check their calculations for accuracy
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Comparing deductions





Creating a budget
❖List all the ways you earn or gain money

❖Add these together to get your total 
income

❖List all the ways you spend money and 
when you make these payments

❖Add these up to get your total 
expenditure

❖Then take each expense away to work 
out the daily expenses and the overall 
weekly expenditure



Task: 

Draw up a budget plan to manage 

work-related expenses over a 5-day 
period



Task:

Represent their total expenditure as a 
percentage of their income, rounding 
numbers to the nearest pound

To calculate a percentage you take the 
lowest number and ÷ it by the highest, then 
x by 100.

For example if you

spend 200/500 pounds

200 ÷ 500 = 0.4 x 100 = 40%


