%2.0 FAIRFAX COUNTY WORKFORCE DWELLING UNIT £,z

MORTGAGE LENDER PRE-APPROVAL

HOUSEHOLD: ON ON CREDIT
ALL MEMEBRS 18+  DEED? LOAN? SCORE
O O
O O
O O
O O

INCOME USED FOR LOAN QUALIFICATION:

MEMBER NAME INCOME GROSS

INCOME NOT INCLUDED FOR QUALIFICATION:

TOTAL GROSS MONTHLY INCOME :

ASSETS:
Total Financial Accounts: $
Total Cash on Hand: $
Total Monetary Gifts: $
Total Grants: $
Total Verified Assets: $
BASED ON ASSETS PLEASE CALCULATE:
Down Payment: $
Closing Costs: $
Reserves: $
ESTIMATED MONTHLY HOUSEHOLD EXPENSES:
Principal & Interest: $
Taxes: $
(Maximum Purchase Price\100 * Current Tax Rate / 12 Mo)
Hazard Insurance: $
Mortgage Insurance Prem: $
HOA/Condo: $

TOTAL EST. MONTHLY EXPENSE:

DEBT-TO INCOME RATIO: /
Back-End Ratio may not exceed 45%

POINTS:
Underwriting criteria doesn’t allow more than 1 origina-
tion & 2 discount points

Loan Origination:

Discount:

LOAN (CHECK TYPB):
Underwriting criteria requires a fixed loan

O FHA O Conventional 0O VA
Maximum Loan Amount:

Interest Rate:

Underwriting criteria do not allow for mortgage loans
above the sale price

MAXIMUM PURCHASE PRICE:
(Maximum Loan Amount + Down payment)

Borrower currently has sufficient financial
resources to qualify for:

THIS PRE-CONDITIONAL APPROVAL LETTER IS
CONSIDERED TRUE, ACCURATE AND
COMPLETE UNTIL: (DATE)

| understand that this form is being used primarily as documentation for e!itgibility for

application to purchase a Fairfax County Workforce Dwelling Unit:

LENDER:
DATE:

PHONE:
EMAIL:
SIGNATURE:

= TRIPLE MERGE CREDIT REPORT must be provided for
ALL members selected to be on Deed and/or loan

= |[f using Gift Funds in Loan calculation,
GIFT LETTER must be attached

=>» TForm must be SIGNED by Lender and ALL members
selected to be on Deed and/or Loan

I hereby.cer.tif¥ under penalty of law that all of the information provided on this

application is true, cc lete, & correct. | understand that any person who attempts to

obtain housin as_’sistanrce by making false statements, by impersonation, by failure to
disclose or infentionally concealing information, or any act of assistance to'such

is a crime punishable under federal and state law and may result in
inati HA assisted

determination of ineligibility for or termination from any DHCD/F S d
housing program. By signing this form, | agree to the release of my/our financial
information as may be necessary to verify eligibility to participate in a WDU
opportunity and agree to the exchange of this information between the Fairfax Count
Department of Housing and Community Development/Fairfax County Redevelopmen
and Housing Authority, U.S. Department of Housing and Urban Development, Lender
and Loan Servicer, and other providers of federal, state, or local assistance.

PURCHASER (SIGN):
PURCHASER (SIGN):
PURCHASER (SIGN):
PURCHASER (SIGN):
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FAIRFAX CO. AFFORDABLE HOMEOWNERSHIP

WORKFORCE DWELLING

2018 HOMEBUYERS GUIDE

1 { {{ ¢ {

BELOW
MARKET INCOME NO

PRICING

EVERYTHING YOU NEED TO
PURCHASE A WORKFORCE
DWELLING UNIT

APPLY
UPTO WAITLIST ONLINE
120%

— AN INSIDERS GUIDE TO -
| DOWNPAYMENT ASSISTANCE|

POP QUIZ: ARE YOU
FINANCIALLY FIT TO BUY?

A WHO'S WHO OF LOCAL |

MORTGAGE LENDERS

MONDAY 1/14/19 7-9PM
FAIREAX CO. GOVERNMENT CENTER

MONDAY 2/4/19 7-9PM
THOMAS JEFFERSON LIBRARY, FALLS CHURCH

MONDAY 3/11/19 7-9PM
S. COUNTY GOV CENTER ALEXANDRIA # 221

MONDAY 5/6/19 7-9PM
FAIRFAX CO. GOVERNMENT CENTER

MONDAY 7/8/19 7-9PM
S. COUNTY GOV CENTER ALEXANDRIA # 221

MONDAY 11/4/19 7-9PM
S. COUNTY GOV CENTER ALEXANDRIA # 221

MONDAY 10/7/18 7-9PM
FAIRFAX CO. GOVERNMENT CENTER

a|npayas-uoneluslo /diysiaumoawioy

/8uisnoy /aog Aunoaxepie) mmm :INITNO ¥3LSIDIY

ONLINE SESSIONS
COMMING SOON....

IMMEDIATELY AVAILABLE WDU PROJECTS

AVAILABLE TO FIRST QUALIFYING PURCHASER WITH OR WITHOUT
A CURRENT PROGRAM CERTIFICATE OF ELLIGIBILITY

THE SIGNET M CLEAN

NOILVIN3IINO

LOFTS RESTON STATION

2 CONDOS AVAILABLE NOW

1 BED + 1 BA & 2 BED + 1 BA
100% - 120% Income Limit
1BR STARTING $293,650
2BR STARTING $363,150
Condo Fee $380-$500/mo
signetmclean.com

2 BED + 2 BATH
100% Income Limit
PRICED $371,350
Condo Fee $375/mo

sekashomes.com/projects/
sunrise-square

3 BED + 2.5 BATH
100% Income Limit
PRICED $417,700
Condo Fee $329/mo

pulte.com/homes/virginia/

reston-station-210105

PAGE 1 © FALL 2018

northern-virginia/reston/lofts-at-


http://signetmclean.com/
https://www.pulte.com/homes/virginia/northern-virginia/reston/lofts-at-reston-station-210105
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https://www.sekashomes.com/projects/sunrise-square

FACT SHEET

QU 1z

INCOME LIMITS APPLY AT 4
a NO ANNUAL 10. [T)he fl_oneLsJ fgrrfnily has omne%(’gheir Workfgrg:e
: welling Unit for more than 30 years, and is in
SIZE 70% AMI - 80% AMI 100% AMI1207% AMI RECERTIFICATION the Extended Control Period. They purchased
1 $ 57,450 $ 65,700 $ 82,050 $ 98,500 me Iurn]:r :1;8r$l50,(12_)OTO,Ioncsjo’rBSOCI?lhmpreqs% qur
2 $ 65650 $ 75050 $ 93,800 $112,550 ' APPLY ONE TIME 1. Once | have obtained my WDU Certificate of hoem‘ésjusf S’g‘?grfsor%go%:%o@. if the Jeo'rn’;?'g ors
3 $ 73850 $ 84,450 $105,500 $126,600 FILLABLE PDF AFTER YOU SELECT Eligibility, | can begin looking at real estate decided to sell, and Fairfax County declines to
4 $ 82050 $ 93,800 $117,200 $140,650 APPLICATION T AUNIT listings fo identify a home to purchase. urchase, how much will they walk away from
5 $ 88,650 $101,350 $126,600 $151,950 DOWNLOADABLE True | False i’\e %%eov(v)ghg 400,000 C. $150.000 D. $415.000
6 $ 95200 $108,850 $136,000 $163,200 FROM OUR WEBSITE 2. Which of the following are benefits of Fairfax - $370, - $600, - $150, - $415,
- - County's Workforce Dwelling Unit's: 11. My WDU Certificate of Eligibility qualifies me to
3 pemnpaymen usiance gifend Cpen Howses ondprlylor
ey smateredll WDU .- FTHB S: [oaucsdpuchase pice froe TFabe
* . Lower property taxes
L MARKET PRICE \'£ 12. The selecti ing limits wh ly f
- WORKFORCE  ~FIRST.TIME HOME 3. You must b a Fist-Time Homebuyer [0 Ins selocis] serpenalints ho moy cpplyfor
(i1} BUYER UNIT s > given : (
= + REDUCED DWELLING UNIT rLljrechlctfs:g|§:1eWorl<forc:e Dwelling Unite ,BA\ SHemor#?gSI'ng' o|efmeo|”(;,§r 55 and over
. Household size, generally two per bedroom
(1T ] PROPERTY TAX C. Purchase limit o?Pre_—opgrovol%mounf
m EXPEDITED ONLINE J T — 4, Once | purchase a home through the County's D. No selection screening necessary

¢+ GAURENTEED Workforce Dwelling Unit Program, | must live

APPLICATION PROCESS there for at least 30 years 13. Which of the following is not a Financial
EQUITY TIED TO WDU VALUE @& STEPS REQUIRED Y : : g .
; True | False Requirement to participate in the WDU Program
Ig:R(I)C'Z\IglIJI\'I/I\DEERX STEADY EQUITY roohgr YouQUILIS ALSO Inforestod in | ‘ A No Qu’rstondirl?g collections &judgmen’rg
|NCREASE Qualified to Purchase IN-PERSON Options 5. Jan and John, a married couple, whose B. Co-signers used as needed.

C. All adults must have credit score of at least 620.
D. No late payments for a minimum of six months.

WDU Unfs ONLY household includes their elderly grandma,

Gladys, and adult son Tom apply for an
Affordable Unit. John is the only household

: 14. Priority points are based on the following:
wiﬁ@gfﬁrgvggmgg%ggéh%ﬁgg.OJfoTrﬁecmd John A. Length of time in program receives ?poin’r for

MAY HAVE PREVIOUSLY
OWNED AHOME

MAY NOT HAVE OWNED A
HOME IN PAST 3 YEARS

REQUIREMENTS

FINANCIAL

INCOME AT OR

455

$4/000

20

120% AMI BELOW 120% AMI

$25,000 MIN INCOME

620+ CREDIT SCORE

INCOME UPTO ‘
OR CREDIT SCORE |

|N0 MINIUM INCOME

AVERAGE PRICES

AVERAGE PRICES
$90K-$250K

$200K—$450K

EVERYTHING WDU

NOWONLINE

WWW.FAIRFAXCOUNTY.GOV/
HOUSING/HOMEOWNERSHIP

S0P

P BY IN PERSON:

3-500
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household members must meet the 620 credit

score requirement?
C. Tom (adult sorg]?)

A. Jan (wife)
B. Gladys (grandma)  D. John (husban

6. Which of the following are violations of the

the first 3 years i
B. Seniors receive 1 point ) )
C. Household with dependents or disabled famil
member receives 1 point for each dependen
D. Iﬁ)we ]gnd/or work in Fairfax County receives 5
oints

Workforce Dwelling Unit Covenants during the 15, The owner must complz:wi’rh the following rules

30 year Control Period: o
A. Receiving a Homeowner's Assoc. violation

g\pply during the Initial

ontrol Period:
Sign an annual occupancy affidavit.

B. Selling the home to a family member B. Sell the property at the control price
C. Moving to Florida and renting unit to family C. SFpIi’r net profits 50/50 with the Housing Trust
D. Refinancing for principal balance und upon resale.

D. Refinancing is limited to current outstanding

7. An applicant must re-certify their Certificate of

Eligibility .

A. Bi-Annually C. No re-certification needed 16.

B. Quarterly D. Annually é\
8. Which does not apply when a property is sold C.

during the extended control periode

A. The property is sold at the control price based
on the Consumer Price Index.

B. The home must first be offered exclusively to
FCRHA for purchase.

C. An Equity Share of one half of the difference
between the net sales price paid by the
purchaser and the seller homeowner's
ﬁurchose price shall be confributed fo the

ousing Trust Fund at closing.

12BC

9. After completing Orientation, my NEXT step is: T4AD,

A. Register for Homebuyer Education Course
B. Attend an Open House

C. Call torequest an Application

D. Submit my eligibility documentation

principal balance.

| must add my spouse to which of the below:
WDU Application

Deed
ANSWER KEY

5ABCD 16AB

7C
10A

6BC

8A
1 5ABD 2CD 11F

3T 4F 138

9D
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WDU PROPERTY RESTRICTIONS

IF SELLING
FIRST

REQUIRED

30 YEAR TO
W\ LIVEIN
PERIOD PROPERTY

OFFER
TO COUNTY

REFINANCE
LIMITED TO
OUTSTANDING
PRINCIPAL
BALANCE

STILL SOME
CAN IF SELLING REFINANCE
FIRST RESTRICTIONS
RENT  OFFER  (GOUNTYs
TO COUNTY SHARE)

SELL SIGN
AT OCCUPANCY
CONTROL AFFIDAVIT
PRICE ANNUALLY
50%

SELL " equity
MARKET SI;IV'#EE
PRICE FAIRFAX CO.

CAN | RENT PART OF MY UNIT?

| CAN'TSELL MY You may sell your WDU AT ANY TIME.
WDUFOR30 FFX Co. has Tst right to repurchase
YEARS before you may sell fo a buyer on

=+ the open market
WDUs DON'T WDUs build equity at a steady
BUILD EQUITY.... annual rate tied to the Consumer

Price Index (Generally 2.6% per

year).

1 WILL OWE FFX When( oufselll oqré/\)/DU after ‘r?e 3|?
ear (Confrol Period), you must spli
CO MONEY WHEN he NET proceeds with the County.
I SELL... Net proceeds are what is left after
you have been reimbursed for the
original purchase price, annual CPI
increases, and expenses incurred for

qualified improvements.

YOUR INVESTMENT & GAURANTEED

BUT all owners must continue to occupy
the Unit as principal residence
CAN I PAY THE ENTIRE PURCHASE PRICE UP

FRONT?WHAT IF | PAY OFF MY ENTIRE MORTGAGE?

You CAN, but this will not release the

property from the Restrictive Covenants
ARE THERE SINGLE FAMILY HOUSES?

....NO The Program offers ONLY Town-

houses & Condos.
I SAW A NEW DEVELOPMENT BEING BUILT, WILL

THERE BE WDUS THERE?
...The only WDU Units for sale through the
program are listed on the website .

NET SALE PROFIT

ESTIMATED
caury ane vevenrantor e ST U 2 $390,000 y
)/\ VALUE IN 30 PRICE IN 30 YOUR COUNTY
YEARS YEARS ADDITIONAL EQUITY
TS EQUITY SHARE SHARE
W oomona | AN RERUREE | 195,000 | $195,000
GUARANTEED INVESTMENT
L m > YOR | YOUR TOTAL
e Yo | [ Arrowsie =VS| == + cury | ™™ pROFIT AT
$40,000 IMPROVEMENTS WDU $300 000 SHARE SALE
$10,000 ORIGINAL ,
INVESTMENT | | CONTROL PRICE $195,000 $405 000
$300,000 CONTROL PRICE $240,000 100% BACK TO YU )

100% BACK TO YOU
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FAIRFAX COUNTY DEPARTMENT OF HOUSING
WORKFORCE DWELLING UNITS

AT RESTON STATION

-1

m
[ /]
]
gy
‘

abl = s
L

=t o &l =3l

ol

am B PH W ORETY
ll’ﬁ

WALK
3 BEDROOM
25BATH || ONE UNIT TO

jout | AVAILABLE |RESTON

INCOME-BASED PRICING

TUNIT FOR HOUSE-
HOLDS AT OR BELOW

BEDROOM 2 BEDROOM 3
- x 12y 113" 0 10-11°

100% AMI
$417,700
$ 82,050 WO
$ 93,800 Market Units Starting
$105,500 Mid $500,000s
$117,200 vywyv..p/ul’re.fcﬁom/h'omes//
$126,600 re\sqrgrlwr};gffggo]rgg%%]éﬂ[g‘rlgl’r?on—

$136,000

TO APPLY CONTACT
SHARON SHIELDS

MORE INFO: www fairfaxcounty.gov/housing/homeownership
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https://www.pulte.com/homes/virginia/northern-virginia/reston/lofts-at-reston-station-210105
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FAIRFAX COUNTY DEPARTMENT OF HOUSING
WORKFORCE DWELLING UNITS

THE
SIGNET
MCLEAN

6849 OLD DOMINION DR .
MCLEAN, VA 22101 "

IMMEDIATELY AVAILABLE

1sT COME 1st SERVED TO QUALIFYING
PURCHASERS WITH OR WITHOUT
CURRENTT PROGRAM CERTIFICATE OF

GROUP CERTIFICATE
SESSIONS

¢ First-Time Homebuyer “Application
Session” provided by the .
Homeownership Division meets this
requirement

+ Held on a set monthly schedule

McLEAN

Drawin

+ If you do not already have a
Certificate of Eligibility, it may be
provided at the end of the Session

PREPURCHASE GOUNSELINE

- o L ¢ You must request an invitation AFTER
THE SIGNET . A Submitting Eligibility Docs OR Winning

TWO
OPTIONS

INDIVIDUAL PRE-
PURCHASING COUNSELING

AFTER vour AppLicATION & ELIGIBILITY DOCS ARE "

ELLIGIBILITY
e - {';?“EEE,L‘EE'ET:E\R o APPROVED vou may REQUEST AN FOR APPLIGATION STATUS:

INCOMEUPTO 120% APPOINTMENT JCAE SAUNA PLATIE FTHBHOMEOWNERSHIP

COMPARE 10 MARKET UNITS STARTING 500,000 ONLY FOR SALE N EMAIL INVITATION 7o ATTEND A GROUP SESSION ~ @FAIRFAXCOUNTY.GOV

1BR + 1BA CONDO
HOUSEHOLD SIZE 1-2

YOU MUST RECEIVE AN
EMAIL INVITATION TO ATTEND

CONDO FEE $380/mo

2 UNITS FOR HOUSE- 3 UNITS FOR HOUSE-
HOLDS AT OR BELOW HOLDS AT OR BELOW

TUESDAY 1/8/19 10AM
3700 PENDER DRIVE, FAIRFAX VA 22030

100% AMI 120% AMI
$293,650 $363,700 TUESDAY 2/5/19 2PM
1 82,050 98,500 3700 PENDER DRIVE, FAIRFAX VA 22030
? 93,800 112,550 MONDAY 3/8/19 2PM

3700 PENDER DRIVE, FAIRFAX VA 22030

2BR +1BA CONDO H FRIDAY 5/3/8 10AM

THURSDAY 10/3/19 2:30PM
S. COUNTY GOV CENTER ALEXANDRIA

MONDAY 11/4/19 10AM
3700 PENDER DRIVE, FAIRFAX VA 22030

TUESDAY 12/3/19 2PM
3700 PENDER DRIVE, FAIRFAX VA 22030

HTTP://SIGNETMCLEAN.COM

OUSEHOLD SIZE 1-4 Z 3700 PENDER DRIVE, FAIRFAX VA 22030
CONDO FEE $500/mo O THURSDAY 6/6/19 2:30PM
3 UNITFOR HOUSE- 2 UNIT FOR HOUSE- — S. COUNTY GOV CENTER ALEXANDRIA
O T el e eI e oY
$363150  $450,750 ¢ MONDAY 8/6/19 10AM
1 82,050 98,500 ) YO0 PENDER DRIVE FARFAXVA 22030
2 %gglggg %};glggg FRIDAY 9/6/19 10AM
4 113200 G Q. 3700 PENDER DRIVE, FAIRFAX VA 22030
o
oz

www.fairfaxcounty.gov/housing/homeownership

CONTACT & 703-246-5153 ® amanda.schlener@fairfaxcounty.gov
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PRE-PURCHASE COUNSELING IS YOUR
CHANCETO MEET WITH STAFF IN A SMALL

YOURTO ASK QUESTIONS REGARDING:
LOAN REQUIREMENTS | PAGE 2

Do you have sufficient ASSETS to Purchase?
Calculate 2% of the Unit Price:

Calculate 5% of the Unit Price:

DOWN PAYMENT

CLOSING COSTS

Can you afford estimated monthly
mortgage payment, taxes, insurance and
condo rees (frowded on LENDER PRE-
APPROVAL) AND other current monthly
expenses with current income@

+ <

OTHER HOUSEHOLD
EXPENSES/MO

MUST BE LESS THAN
MONTHLY INCOME

HOMEOWNERSHIP
EXPENSES/MO

COVENANTS | PAGE 14

CONTRACT DOCUMENTS | PAGE 10
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mailto:Amanda.Schlener@fairfaxcounty.gov
http://signetmclean.com/

>

....NOW WHAT?

NO ANNUAL RECERTIFICATION
VALID & KEPT ON FILE FOR 120 DAYS

Fairfax County Affordable Homeownership Program
Certificate of Eligibility

y
Based upon the information and documentation submitted, you meet the requirements established by the IF YOU DON T BUY WHILE CERT Is VALID
Fairfax County Redevelopment and Housing Authority (FCRHA) and/or Fairfax County Board of Supervisors. YOU MUST RE-APPLY FOR FUTURE UNIT
‘The Certificate Holder(s) listed are eligible to participate in Unit offerings for which they qualify. 0000000000000 0000 00

<NAME >

Certificate Number: <T00000000>

Certificate Expiration: <ExpirDate> Household Size: <HH Size #1-12>
Date Admitted: <App Date> Other Adults: <#>

LIVE FAIRFAX
OR
WORK MUNICIPAL
INFAIRFAXco | EMPLOYEE

Youth < 18 Y/O: <#> + 1 POINT + 1 POINT
Household Income: AT OR BELOW XX% AMI
Unit Priorities: <First-Time Homebuyer> <Mobility Accessible Unit - ADA> CURRENT FCRHA DEPENDANT
_‘ <No Prior Foreclosure> <Mobility Accessible Unit — ANY> RENTER UNDER 18
<ADU Bequirements Met>  <Senior 55+ Community> OR OR
CURRENT FTHB DISABLED
FTHB Purchase Limit: WDU Purchase Limit: WDUMAXPURCHASE DEPENDANT
LIVE OR WORK IN FAIRFAX (1) UNIT OWNER NON-SFOUSE
FTHB Preferences: ‘WDU Preferences:
FFX EMPLOYEE (1) + 1 POINT + 1 POINT
FTHB/FCRHA RENTER (1)

DRAWING WINNERS ARE RANDOMLY
SORTED BASED ON PREFERENCE POINTS

DRAWING PROCEDURES
PAGE 1%

FTHB/WDU Preferences: MINOR/DISABLED DEPENDENT (1)

UNLESS ADDITIONAL FTHB REQUIREMENTS HAVE BEEN
MET CERTIFICATE WILL REFLECT ONLY WDU ELLIGIBILITY

O © 000000060006 00060606060000
_'.0....0.0......0......

(=)
(]
[ ]
ENTER pg&{¢]»]3»ONLINE TO APPLY e N
S °9
SUNRISE SQUARE CONDOMINIUMS - $371,350 (100% AMI) ., : ..

WEIGHTED DRAWING

Watch the website for new listings
and apply online for EACH P e
property you want to buy ®oo0®

Only Applicants who entered
c8b

48 HOURS

E to apply for ’rhehfuni’r VETT|N$A%(E%|iMENTS|

IMMEDIATTELY AVAILABE UNITS their T-
PAGE 11

drawing & emailed the results

IN-THE SESSION YOU WILL:
¢ Confirm your Lender
can finance restrictive

will be included in the weighted

. covenants

ﬁ ’E:.,{ﬁ TWO OPTIONS 7S (R:%Cg\r/‘vo(%%nfrgcf & g
VHDA GROUP CERTIFICATE SESSIONS RIS (EILI T Y S
COMPLETE A MUST UNDERSTAND WDU gm
HOMEQWNERSHIP RESTRICTIONS:: OB
EDUCATION CLASS ¢ Owner occupancy UE

WWW.VHDA.COM INDIVIDUAL SESSIONS ¢ Limits on refinancing -

+ Foreclosure nofice a)

MAY TAKE ONLINE FOR DRAWING WINNERS ONLY BRI =

VHDA INFORMATION PRE-PURCHASE SCHEDULE RS
= * Equity split at sale ]
PAGE 11 PAGE 11 ¢ Tax implications

PAGE 12 & FALL 2018

@ FAIRFAX COUNTY AFFORDABLE
HOMEOWNERSHIP PROGRAM

2BR 1$371,350| TWO
+2 BA MARKET’UNITS UNITS

“ CONDO | sTARTING $540Kk | AVAILABLE

WORKFORCE
DWELLING UNITS

@S‘i K A S
OMES

IMMEDIATELY
AVAILABLE

1ST COME 1ST SERVE TO FIRST
QUALIFYING APPLICANT WITH
OR WITHOUT CURRENT
PROGRAM CERTIFICATE

= W |
CONDO | INCOMES *

FEE |UPTO 100%,

$375/ AREA =

MO MEDIAN |

On-site Community
Amenities
Tot lot
Picnic tables
Bike racks,
Walking/biking trails,
Open Green Space

GENERAL INFO

fthbhomeownership@
fairfaxcounty.gov
www.fairfaxcounty.gov/
housing/homeownership/

www.sekashomes.com/
projects/sunrise-square
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WDU Purchasers are selected:

FIRST-TIME|l NO PRIOR HOOUSE
HOME FORE HOLD
SAM BIPERIDRAWAING; BUYER CLOSURE SIZE
HOUSEHOLD SIZE PRIORITY QDD'TJ‘PNﬁL PRAORITIEgS: Fpor h?USﬁQ?IdsdreqéJirir}gdmobigt\ﬁ?ccessi— HOMEOWNERSHIP EDUCATION
Sargeniouselalds avenipioriyiioipuiciiass s? bLIJen Iusn\i?/s grllorrcsjgrlw?orss pSrCclrlw%?ing |Or: Seeri%opgoem rrr?L? nifliles 8?\1??5-
Larger Units (Generally 2 people per Bedroom)
FIRST selected by PRIORITY CRITERIA R EQ U I R ED

FCRHA LIVEOR
FAIRFAX RENTER OR EPEgBANTS WORK IN

EMPLOYEE OWNER DISABLED FAIRFAX

PREFERENCE PREFERENCE| | PREFERENCE | | PREFERENCE B E FO R E 0 r AFTE R

1POINT]| |1POINT] |1POINTIMPOINT
THEN SV PREEERENCEPOINIS

EPENDANTS
OR

DISABLED |
PREFERENCE

1POINT

Certificate of Completion

NAME
.. ... .

VHDA
Geacher 2 YEARS

IMMEDIATELY
AVAILABLE UNITS

«CONTACT STAFF LISTED DIRECTLY

+ FIRST-COME-FIRST-SERVED

o FIRST ELLIGIBLE APPLICANT TO SUBMIT
COMPLETE VETTING DOCUMENTS GETS UNIT

+ WDU CERTIFICATE NOT REQUIRED TO APPLY

\ FOR WDU PURCHASERS ONLY
OBTAIN LENDER PRE- UNIT TOUR SUBMIT VETTING i THE CLASS MUST BE TAKEN
APPROVAL Pre-Approval must be high _ DOCUMENTS -
Download Application directly  enough 16 afford Purchase Price _ Vetting documents required are R
from Homeownership Website more extensive than at Application .,
Watch Our TV Show |
THEN COMPLETE ONLINE CONTRACT &m.‘mm '| oR
if you are Eligible.... ?,E'EX%SS.Q‘SE‘ SIGNING IN-PERSON

PROVID

|r (75 O WDU Application—Signed by ALL Adults 18+. O Government Issued Photo ID- All adults 18+ | DO I N EED FI NAN CIAL co U NSELI N G?
[ Must include ALL sources of income & assetac- [0 Citizenship/Immigration Verification—ALL household
| Z counts (IRA, 401K, Cash on hand, Gift Money) for members I WHEN VHDA CLASSES ARE NOT ENOUGH....
Il members 18+ O IF Adult 18+ is claimi i : Affidavit | .
TT a _ u is claiming zero income: Income avi RNERSTONE 2
| h O Lender Pre-ApprovaI—S/gne.d by ALL.members O IF Adult 18+ is claiming full-time student status: | e, 571 _3231 4 . s your credit sc.or.e below 7007 . . .
| E (7] on Deed and/or Loan. If relying on Gift Funds School record or full-time class schedule I vy comerstonesva,org/fis-ime- Need help obtaining or understanding your triple merge Credit Report?
— t list on Application & ide Gift Lett ; ; Y ome-buyer-registration-form . L
D 1 O ;"::Ie ’Ifﬂe"rge i R‘;’; g e fFoer " = Eeféﬁffed or Widowed: Divorce Decree or Death : SPANISH LANGUAGE Do you have late payments, collections or outstanding judgements?
I O ¥ members on Deed and/or Loan O IF claiming LIVE IN FAIRFAX and/or CURRENT FCRHA Is your Debt-to-Income Ration greater than 35/45? (Don’t Know: VIYes)
| O Two Months Bank Statements—All accounts RENTER Preference—Lease & DMV ID with current 703-291-6324 ; i i o
I O O /ISted on App/icat'ion address matching Applicat-ion I www.aa-hc.org/calendar-of -events Do you need aSSIStance completlng a Spendlng plan :
, o LLJ O Two Most Recent Asset Account Statements— [ |F claiming DEPENDANTS Preference : Birth Certifi- | KOREAN LANGUAGE Do you need help choosing a loan product?
IRA, 401K, stocks, etc. cate & Dependents listed on Tax Return or Custody - i ions?
: (D I O 3 Months Most Recent Paystubs—Must be con- rareemont I TRO DE pYO Are you aware of interest rate trends, and buy down options?
secutive O IF claiming WORK IN FAIRFAX Preference: & W-2 | pr My ol ceics.com : : - - ingl
: E ( ) O Non-Wage Income veriﬁca_tion—_SSl, S5DI, Unem- does not confirm address, you must provide Employ- | wpzojégyi‘gf?org IR (AR 1 S S DDA E ] Counselmg.
o O P ICI?' menlt’ veterans anzﬁ 75' Child Support ers Letter o Unfortunately, County staff is unable to provide one-on-one support on
T Self Employment—3chedule ¢ , *VHDA Certificate—May be completed AFTER submitting financial and lending matters. HUD counselors can sit down with you to
O 3 Years Federal Tax Returns & W-2—For all jobs. eligibility documents, but prior to purchase* | htto:/ /www nvfs.or discuss questions you have regarding loans. eligibility, strategize to
I g y 2 p p p:// g
> All adults 18+ 1 Register Call: 571- 858-9280 improve your credit and debt, and assist in completing TOrms.
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I
CHOOSING THE RIGHT LENDER  [iisiaitdtvte

LENDERS FINANCING WDUs
WDU COVENANTS Some Lenders are unable to Information regarding WDU
finance WDU's due to the re- restrictive covenants
WDU Units are controlled by re- strictions & may need to re- www.fairfaxcounty.gov/
strictive  covenants regarding Vview with their underwriters to  housing/resources/affordable-
lending, financing, foreclosure, & confirm they have loan prod- dwelling-unit-program-

repurchase rights of the FCRHA. ucts able to finance WDU's resources-developer

The Lenders below are familiar with the WDU requirements and able to finance WDU'’s.
The List is provided for convenience and is not an endorsement

Aisha Mary Krueger Dilal Ahmed Rob
Abdelkader Movement Fairway Ind. McMains airway Ind
M&T Bank Mortgage Loan Steady Mortgage
Manassas Ashburn Falls Church Vienna, VA
571-921-1264 703-520-1357 703-405-2179 (
aabdelka- Dilala@fair gay@fairway

ment.com waymc.com mc.com

der@mtb.com

Maria Vasilakos Jaime Apple Northwest
Towne Bank Albarracin Federal Federal Credit
Mortgage J.G. Wentworth it Uni Union
Fairfax Woodbridge, Herndon
/ 571 7334-13%99 703-655-5415 T 703-709-8921
eliieekllel @ Jalbarracin Mortgages
gsppéx'\&ﬁ\r(lg m@gr?élggeggglﬁn @jgw.com FEARACROTUNG @nwfcu.org
LOANS EnESyrnilong oy SPOUSE OR
: ADULT IN THE HOUSE-

HOLD DOESN'T QUALI-

LOAN PRODUCT MUST BE: FY, CAN | LEAVE THEM

This is who will OWN the Unit.

FIXED RATE 5 I’rdls tF))OJfSSlbITeJrE]o kEe on Jkr)he’r OFF THE APPLICATION/
. eed, but not the Loan; bu
MIZ('[)ST WDU LOANS ARE: if payments aren T made the DEED/LOAN & STILL
property can still be lost APPLY?
NO....ALL ADULTS
LOAN Ih|s is who \mll be r?spormble listed on the Appli-
or payin e mor 1 1
PRODUCTS ARE GENERALLY SOrﬁe \{egders g de,rgrmme cg’non MUST Quali-
WITH who can be on the Loan, ie: fy; regardless if

WDU COVENANTS.... only those household mem- they will be on the

Deed/Loan
HOW LONG DOES IT TAKE TO BUY A WDU? IS THE PROPERTY STILL AVAILABLE ? WILL THERE
...IT DEPENDS ON BE ANOTHER OPEN HOUSE?
1. How quickly YOU complete the Application steps: based on ....If Deadline/Open House Date has passed,

your schedule, & ability to prepare complete documentation  a buyer has been identified, and the property
2. Current Availability of WDU Units you qualify for: We cannot  is NO LONGER AVAILABLE. If the property be-
foresee WHEN or HOW MANY WDUs will be built, this depends ~ comes Immediately Available, individual tours
on Developers in Fairfax County. The more specific your loca- may be requesfed

tion criteria are; the longer you may be waiting. WHY ARE THE SAME PROPERTIES ON THE SITE

3. Drawing results: Based on Priorities & Preferences you qualify ggRr MONTHS/WILL YOU HAVE NEW ONES SOON?
for. Only the applicants who ENTER the drawing are included. The Website ALWAYS has MOST CURRENT

Noft all applicants have the correct household size, pre- Inf . .

- . . . . . o. After the Open House, properties remain
approval limit, or simply don't like certain units, so it IS POSSIBLE | gosing If ’rhepsellcc)—:‘c‘red buyer
for new applicants with fewer points, smaller households to falls through, the propér’ry will become Imme-
win drawings for larger units. diately Avoilloble
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Generally
VHDA & FHA

DOWN PAYMENT ASS'STANCE Funded Assistance

CANNOT BE APPLIED
Fairfax County Currently offers ONE ..BUT SPEAK WITH
Purchasing Assistance Program for 100% & 120% WDU UNITS... YOUR LENDER

= Available to: Police, Fire & Rescue,
Teachers, ER Nurses, EMTs

= Limited to 100% & 120% AMI Units (Below)

= Income must be at or ABOVE 80% AMI

The Signet The Signet The Signet The Signet Lofts Sunrise Square
Mclean Mclean Mclean Mclean Reston Station Reston

100% AMI Unit 100% AMI Unit 120% AMI Unit 120% AMI Unit 100 % AMI Unit 100% AMI Unit
1BR + 1 BA Condo 2BR + 2BA Condo 1BR + 1 BA Condo 2BR + 2 BA Condo 3 BR Townhouse 2BR + 2BA Condo

WDU Price $ 293,650 WDU Price $ 363,150 WDU Price $ 363,700 WDU Price $ 450,750 WDU Price $ 417,700 WDU Price$ 371,350
Max Grant$ 57,117 Max Grant$ 68,950 Max Grant$ 33,767 Max Grant$ 39,750 Max Grant$ 47,433 Max Grant$ 32,883
*Hero Price *Hero Price *Hero Price *Hero Price *Hero Price *Hero Price

$ 236,533 §$294,200 $ 329,933 $411,000 $ 370,267 § 338,467

Some of the Lenders on our List work .
DIRECTLY with Down Payment

Assistance Programs . .
ASK YOUR LENDER IF YOU QUALIFY!

These ¢ Work with a participating
Programs lender
Maximum subsidy $5,000 have their own ¢ Earn at or below 70% AMI
Must provide 4 to 1 matching funds additional ¢ Select a home less than
8Q% Areo Median Income (AMI) el,g,b,l,fy $‘5000,OOO. -
First time homebuyers only cnfena ¢ Live in home as their primary
Must be primary residence mcludmg residence
Minimum $1,000 from own re- income limits
S oayment & closing Cosfs PARTICIPATING LENDER LIST:
Incentive is a five-year forgivable loan https://www.vhda.com/BusinessPartners/Lenders/
(Your balance is forgiven by 20% each PdgeS/MCC Lenderl.lsi dspx# VmHB1 3|UUk
year, at the end of five years you no )
longer have a balance). FOR NEW DEVELOPMENTS:
http://corp.fhibatl.com/services/ DEVELOPER MAY OFFER ADDITIONAL
o LOSING COST INCENTIVE
ordable-housing-programs/ 0] CLOSING COST INCENTIVES
(800) 536-9650 x8385
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https://www.fairfaxcounty.gov/housing/resources/affordable-dwelling-unit-program-resources-developer
https://www.fairfaxcounty.gov/housing/resources/affordable-dwelling-unit-program-resources-developer
https://www.fairfaxcounty.gov/housing/resources/affordable-dwelling-unit-program-resources-developer
https://www.fairfaxcounty.gov/housing/resources/affordable-dwelling-unit-program-resources-developer

WDU APPLICATION PROCESS
STEP BY STEP GUIDE

@gocongr
ONLINE COURSE

www.gocongr.com/en-US/c/63128

......Q...>

LINKED IN
COURSE

DOV
D

NS

1ST 1(}%'
PARTICIPANTS
PER MONTH

ONLINE OPTIONS ELLIGIBLE FOR

WDU UNITS ONLY
O%Eggﬁ)rko'\l Pligwn—y@);%tg{g?il?D orponsuniy B unkinvioeo § . FROM
PRI R Y )V QuESTIONGY DESCRIFTION JySCCEERR
. IN PERSON
tecccccch A&%ﬁ‘cxyu?,\lu EVENTBRITE  APPLIGATION

ORIENTATION SCHEDULE & ONLINE LINKS:
WWW.FAIRFAXCOUNTY.GOV/HOUSING/HOMEOWNERSHIP/ORIENTATION-SCHEDULE

FULL SCHEDULE | PAGE 1 |

QUIZ APPLICATION
MULTIPLE WAYS TO ACCESS LINK ————
WWW.GOCONQ | al o=l W EAEARCOONTY
R.COM/EN-US/ PRt GOV/HOUSING/
: _ HOMEOWNERSHIP/WDU
P/15641077
€3 YouTube
LINKED IN PRINT
VIDEO DESCRIPTION ITIS YOUR RESPONSIBILITY TO SAVE &

PRINT TO SUBMIT WITH APPLICATION

>

PRACTICE QUIZ | PAGE 15 |
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ORIENTATION MAY BE TAKEN
EEEEEEEEEEEEEEEEEEEEEEENER]
LENDER PRE-APPROVAL & UNITTOUR

TRIPLE
MERGE
SIGNED BY
PRE, pe) crobir
APPROVAL REQUIRED
FOR ALL
MEMBERS ON
DEED AND/OR
LOAN
SCHEDULE
UNIT m WOM 3J8ANAVA 20aH0D S %
TOUR ity 00 s
DEVELOPER NTACTS
oeveLopgreguacrs |
SUBMIT
[\ 80N 1) FTHBHOMEWONERSHIP@FAIRFAXCOUNTY.GOV

™1 E-APPLICATION

100! PRE APPROVAL
¢te. CREDIT REPORT
@ QUIZRESULTS

+ ELLIGIBILITY DOCS

+ GOVERNMENT PHOTO ID
+ FEDERALTAX RETURN & W-2

PDF APPLICATION

"_" Application: Fairtax County First-Time Homebuyers Program [FTHE)

o

GHE

LEASE
CITIZENSHIP/IMMIGRATION

OR DROP OFF IN PERSON
NO APPOINTMENT REQUIRED

MON—FR| 9AM-4PM; WEDS 1PM—4PM

CHECKLIST OF REQUIRED DOCS
AP N

PLICATION PAGE 1
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